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intended in the original legislat1on. Since an employee is
always entitled to at least the return f his own contri­
butions in the event of terminations b~zore retirement in
all the other state retirement systems, Kenneth Steinmiller,
Dizector of the Public Employees Retirement Board, Don Elrod,
re„resenting the American Federat1on of State, County, and
Mun'cipal Employees, appeared in support of this bill. There
was no opposition. No fiscal impact is 1nvolved «<1th this
bill. LB 55 was advanced to General F1le on a vote of
5 ayes, 0 nays, and one absent an! not voting. I move that
LB 55 be advanced to F. I R initial.

PRESIDENT: Any debate. The question is shall LB 55 be
advanced to E A R . Re c or d y our v o t e . Ha v e yo u v o t edy
Mr. Clerk, record the vote.

C LEAK< 35 ayes , 0 n a ys , 1 4 no t v o t i n g .

PRESIDENT: L B 5 5 1 s s o a d vanced.

CLERK: LB 56. Read t1tle. There are no Committee amendments
or other amendments pendinF,.

PRFSIDFNT: S e nato r Hasebzoock.

SENATOR HASFBROOCK: Mr. President and members oz' the Leg1s­
lature, LB 56 relates to the State Fmployees Retir.ment
System, the Scnool Employees Retirement System, and the County
Employees Retirement System, and all thzee of these systems
deferzmd vested annu"ties for employees who have been termin­
ated employment cozzmence at age t5. This bill would allow the
termiz.ated employees an option of taking the defez'red annuities
at an age after 60 and before age 65. The amount of the
annuity would be actuarially reduced to a younger zetirement
age if the opt1on is elected. Rat1onale for th1s bill is that
persons with a deferred vested annuity should have the same
options for early ret1rement that normal retirees have. All
three of these systems provide for early ret1rement ages 60
and before age 65. LB 56 would 1ncrease the flexibility of
the retirement system and create a greater equ1tv between
various participants. There 1s no fiscal impact 1n LR 56
since all annuities are computed on an actuarially equivalent
basis. Appear'ng 1n support of the hill were Kenneth Stein­
miller, Director of Public Ezsployees Ret1rement Board, Don
Elrod, z'epresenting the Amer1can Federat1on of State, County,
employ — and Municipal Employees. No one appeared in opposition
of the bill. LB 56 was advanced to General File on a vote
of 5 ayes, 0 nays, and one absent and not vot1ng. I move that
LB 56 be advanced t c E A R.

PRESIDENT: Is there any debate7 The quest1on 1s shall LB 56
be advanced to E lh P. Record your vote. Have you voted7
Mr. Clerk, record the vote.

C LERK: 31 a y es , 0 n a ys , 1 8 no t v o ti n g .

PRESIDENT: LB 56 shall be so advanced. Is there anyth1ng else
o n General F 1 l e ?

CLERK: New bills, Mr. President. On new bills, Mr. President.
Read title. LB 317; LB 318. (Mike off) The Judiciary has set
bil s for hear1ng January 27th, 8th and 9th.

PRESIDENT: Do we have any m1scellaneous bus1ness. The chair
recognizes our Speaker, S enator B u rbach.


